
Course Code: ACYASR3

Course Title: Auditing and Assurance 3

Course Description:

This course is part of the Auditing and Assurance module. It is simultaneously being taken up
with ACYASR2. It covers the detailed approaches on problems and situations ordinarily
encountered in the execution of audit plan through independent examination of accounts
comprising the investing and financing cycles of the company. The accounts included in
investing cycle are Investments (including Hedging Instruments), Property, Plant, and
Equipment, Investment Property, Non-current Assets Held for Sale, Intangibles (including
Impairment). The accounts included in financing cycle are Bonds Payable, Leases and Equity
Accounts (including Share-Based Payment). It deals specifically with the application of auditing
standards, techniques and procedures, the evaluation of internal control, the preparation of
audit working papers with computer application, and the preparation of audit adjustments
pertaining to a manufacturing, trading, service, and specialized industries.
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