
ACC520M (Principles of Accounting)

Course Code: ACC520M

Course Title: Principles of Accounting

Course Description:

General Course Description
The course Principles of Accounting introduces the students to the basic accounting principles and
concepts used by business entities relevant to the accounting records and systems, the accounting cycle,
the nature of financial statements, the treatment and control of liquid and long-lived assets, and the tools
of financial analysis ratios and cash flows statement and understanding consolidated financial statements.

Specific Course Description
This course puts emphasis on the basic financial statements of a business in order to make sound
business and management decisions. It allows students to simulate what is happening in a corporate form
of business and be able to prepare financial statements and use these reports as support for an argument
or a course of action. This course is aligned to the goal of the MBA Program of forming Lasallian
Business Leaders who will be competent, humanistic, nationalistic, and socially responsible change
agents in business organizations and society.

Department: Accountancy
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Hill, Inc. New York.
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● Manalo, M. and Rapatan, M. (2016). Learning to Succeed in Business with Accounting. Volume 1.

Phoenix Publishing House, Inc.
● Manalo, M. and Rapatan, M. (2016). Learning to Succeed in Business with Accounting. Volume 2.

Phoenix Publishing House, Inc.
● Philippine Accounting Standards (PAS)
● Philippine Financial Reporting Standards (PFRS)
● Chalmers, K., Fyfe, M., Kieso, D., Kimmel, P., Mitrione, L., and Weygandt, J. (2010). Principles of

Financial Accounting, 2nd edition. John Wiley and Sons Australia, Ltd.
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